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Committee, the latter End of Ofober follow- tee. 


printel Paper having 38 3 25 
bout and deliver'd A the Members of 
the Honourable Houſe of 2285 mons in 
 Fibruary laſt, Entitled, The 645 e of the 
Proprietors of Sock of the York Buildings ompany, 
at the ſame Time that a Petition, calld, The H- 
tition of the Proprietors of Stock. 0 of the AE 159 5 

e, both, wh ch di 2 
_ containing falſe. and 5 1 a esel 


On the i March, 2 the laid 5 27 March, 
mel Horſey was choſen one of the Committee 1725, Samuel 
of the ſaid Company, and at the Requeſt of Horſes, El; 
the then Governor, Court of Aſſiſtants, and che Commit- 
ing, having full Power from them under the October fol- 


Seal of the Company, he went firſt to the wa N 
Zerland and Scotland, to take an Account of che Company's Eſtates and 


Eſfects in thoſe Places. 


Company's Eſtate in Widdrington in Nori humber- 
land, and thence to Scotland, where he con- 
finued fill March next after; during which Time, 
Re was employed in examining into the Aﬀairs . 3 _ 
of the Company's Eſtates, Sc. and from Time to 1 
Time gave a particular Account of his Proceed. 
ings, in the Letters he wrote every Week to the _ 
Governor and Court of Afſftants. 1 
1526. Choſen In the Beginning of the Year 1726, or ther- 
one of the abouts, a Committee was cholen to inſpect into 
Committee to the Affairs of the Company, of which he was 
© chew one. Some time before the next Election for 
Affairs. Governor and Court of Aſſiſtants, he was deſi- 
red by Pre of the principal Proprietors to accept 
+ 98. 1726. of The Chair: Accordingly, on the iſt of Oclo- 
choſen Go- ber 1726, he was unammouſly choſen Governor 
vernor. of the ſaid Company, and has been ſo continued 
r 
After thus taking npon him the Management 
of the Company's Affairs, he found them in- 


„„ oe is a AS _. 


; +4 . 


debted in the Year 1727 as follows. 
The Debts of Fox the Bonds commonly 7 J. 
the Company called Long Bonds, pay- > 71000 
in 1727, *ableanthe Tear 17227 < 
136,49 . Intereęſt then due thereon 12 Try 
ee 
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The $ixth Call-Bonds due in n 4 
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commonly called Slips, were firſt iſſued, carry- Ships, 
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112 4  - Brought over 1038439 

Tradeſmen's Bills and Debts for 7 ie 

the Waterworks about. ——— $' P92. + 

Due to the Publick for the Bal) 
lance of the Purchaſe-Money for ( | 

the Eſtates in Scotland and Eng- ( 
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There was ſome ſmall Matters due for the tn 
Call, and 3 per Cent. Call-Bonds, to the Value of ß 
about 700 l. but this at the loweſt Computation 
was the Debt which the Company owed in the 

Year 1727, and aroſe in the e Manner. 

The firſt Article of 74000 J. was created by The Manner 
reducing the Stock in the Year 1724, when half how the 
the Capital was transferred into the Company at RI 
the Rate of 13 J. per Cent. for which Receipts, 


\ 
— 


+.» 


* « LI DIL rods 
in the Lear 1732. Theſe were called Long Bonds, Long Bonds, 
and now with Intereſt due upon them make u X 
more than 85000 J. of the preſent Debt. * 

The ſecond Article of 18500 J. was what they 

called the 6th Call- Bonds, given for a Call of 6 per 

Cent. made at Midſummer-in the Year 1723, and 
re-payable to the Proprietors in Fun? 1728. 

- The third Article "of 10849 1 was occaſioned 2 per Cent. 
by a Call of 2 J. per Cent. made in the Year 1727, Loan Bonds, 
to pay off part of the Ballance due to the Go- 
vernment, and other Demands on the Company; 

and when made, was propos d and intended to 

be an abſolute Call, but the Generality of the 
Propnetors being very uneaſy at it, a Memorial 

ſigned by ſeveral of them was delivered to the 


(6 


Governor and Court of Aſſiſtants, declaring that 


1 they would not pay it unleſs Bonds were given f 
| for the Repayment thereof with Intereſt, Which 7 
1 were iſſued accordingly payable the Beginning 7 
IS of February end. I Aide dt wu ant = 
Dtcbt to The fourth Article of 6900 J. for Tradeſmens - 
Tradeſmen Bills, e. were Debts owing to them, for finiſn. 
| _— ing the Fire-Engine-at the-Waterworks- in York- 1 
Buildings, and the Reſervior at Marybone. 1 
| Ballance due The fifth Article of 26000 l. was the Ballance 
f to the Pub- due to the Publick for the Eſtates in Scotland and >, 
44 England purchaſed by the Company, and noet 


chaſed by the then adjuſted, there being ſeveral Claims which Y 
Company the Company demanded, and which were to be 
26000 J. tryed before the Barons of the Exchequer in 
Scotland and England; thoſe in Hotland have been 

ſince determined, and the Ballaices paid within 

a ſmall Matter, the Claims upon the Eſtates of 
Middrington in England are now depending ank 
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to be tryed next Term, the Company having 
5 paid into the Exchequer 2567 J. 11s. I d. which 
; 1. . d. g. was the Ballance due to the Government in Caſe 


2567 11 1 ee | * SY 1 0 
into the the Claims they crave Allowance of, be allowed 


by the Barons of Excheguer. - baewrs ts 
; 41 hoe large and — Debts hanging over the 
Company, put thoſe who were in the Manage- 
ment under the greateſt Difficulties to ſupport 
the Company's Credit and carry on their . 
| fairs, the Proprietors of Stock having upon all Oc- 2 
caſions ſhewn their Averſion to pay any more 
| Calls. This made it abſolutely — 4 for 
the Governor and Court of Aſſiſtants to raiſe Mo- 
mnmney in the beſt Manner they could for the Com- 
pany's Service, in order to provide for the Diſ- 
charge of the foregoing Debts as they become 

due, and to carry on the Buſineſs of the Com- 
NY. * 'i.4 | f Ef F 8 
N "4 Propoſal; therefore having been made for 
purchaſing and | impor ting Timber, and 9 oh: 
Se | | | Com- 
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Commodities from Scotland as an Undertaking 


whereby the Company might make conſiderable 
Profits, and by laying out at preſenta Sum of 
Money to ere& Works in Scotland, might not only 
render themſelves. agreeable to that Part of 
Great Britain, by returning the Rents of their 


1 | Eſtates in the Produce of the Country r ather than 


in Specie, but alſo in Proceſs of Time, might 
be enabled by the Profits upon theſe Underta- 
kings to provide gradually for Payment of their 
Debts. | 


At a General Court held the 11th of 2 Propoſal fur 
importing 
Timber from 


1 | Scotland, a- 
Revival of 200,000 1. Stock at 10 l. per Cent. (the greed to by a 


common Price of the Market being then about general 
Eight) but ſubject to the Opinion of Counſel, the Court. 


1727, this Propoſal for importing Timber, 
from Sotlaud was read and agreed to, as alſo the 


Court being at the ſame Time acquainted with 
the heavy Weight of Debt then lying upon the 
Company. | 4 

At a General Court held the 9th of November 
following, the ſaid Propoſal was taken into Con- 
ſideration with Counſel's Opinion thereupon, and 
it was Reſolved, That -200,000 I. Stock ſhould be 


revived and transferred to Mr. John Ewer, Gold- 


ſmith, in Truſt for the Uſe of the Propoſers of 
the Timber Scheme, they paying for it after the 


Rate of 10 J. per Cent. 


But the Payment of the before- mentioned 
2 per Cent. Call- Bonds, together with the Chriſtmas 
Annuities then falling due, and other Sums being 
required for erecting and forwarding the Com- 
pany's Works, before the Money for the 200,000 J. 
could be received; the Governor and Court of Aſ- 
4iſtants ane with Mr. Ewer the Truſtee, to 


re- transfer 150,000 J. of the ſaid Stock, in order | 
to enable them to raiſe Money, which was done ones 1 ag 
* 
Governor 
and Court of 
; {aid Aſſiſtants, | 


accordingly, and 10000 J. was raiſed, which, with 
other Sums, was applied to the Diſcharge of the 


(8) 
faid 21. per Cent, Call-Bonds, und erecting the 
Works, for which Bonds were iffued, and a transfer 
made of the fame Stock, to which was added the 
perſonal Obligation of ſome in the Direction; and 
in Cafe of Failure of theſe, the Company's Eftates 


be made a farther Security, if required; but this 
never was demanded ; there was afterwards 
1 580 l. more 15801, more charged on the above Security, 


charged on for the Payment of which, Bonds amounting to 


the fame Se- that Sum had been iſſued to Mr. James Wilkin- 
i. fon for Money advanced by him to the Compa- 
ny; but that no Prejudice might happen to the 
Company by ſelling or transferring the ſaid 
4 1 Stock, an Order was made that the ſame ſhould 
not be transferred without the Order of the 
Governor and Court of Aſſiſtants. 0 

Several otherSums were advanced by ſome of the 

Gentlemen in the Direction for Supply of the cur- 

rent Demands and Emergencies of the Company. 

rained for a 1728, the Governor acquainted the Proprietors 
Trade with that his Majeſty's Licence was obtained, im- 
Scotland. powering the Company to employ their Stock 
and Money, to trade m and 1mport any Com- 
modities of the Growth and Produce of Scotland ; 


Reſolution of and a further Augmentation of their Capital 


a General was propoſed, by reviving 300,000]. more of 
Court for re- the Company's Stock at 14 J. per Cent. to be com- 
> = i pleated in one Year, by four different Pay- 
more of the ments, which was agreed to; but before this 
Company's Money could be revived, there was an abſolute 
Stock, Neceſſity for raiſing a large Sum to pay off 
the before-mentioned Six Call-Bonds, and other 
Demands; as alſo to enable the Company to 
carry on their Works in Hotland. e 
For this Purpoſe 6000 l. was borrowed in one 
Sum, and Joo l. in another, on the Secu- 
rity of 200, 00 l. of the revived Stock, and 
Epe N | ſevyeral 


of Widdrington ſubject to the Annuities, was to 


1 
1 


LEES. re,, 


> revived Stock, 


15> 4 
9 


ſeveral other Sums of Money, * Occaſion re- 
quired, were advanced at ſeyeral Times by che Reg to a. 
Direction for the Company's Uſe; but before Fs ar 


the greateſt Part of t is Money Could be re- Townley's Ac- 


paid, the Court of Aſſiſtants were obliged to count. 


4 2 N. B. By reſer- 
orrow other Sums of Money, and alſo to % Stock 1. 


transfer ſeveral Parcels of their own Stock as meant the 


2 


well as ſome of the Company's reſerved Sutplus of the 


Stock, to ſuch of the Proprietors as had com- Company's 
pleated their Payments upon. the foregoing Stock over 


| the,500,000 J. 
For it may be obſerved that the Company's — 25 
Credit not being fully eftabliſhed, the Sub- 
ſcription for the aforeſaid 500,000 J. revived 
Stock, was not ſo readily taken as expected; 
and the Gentlemen in the Direction were obli- | 
ged, in order to preſerve the Company's Cre- 
dit as much as in them lay, to make the beſt 
Uſe of it they could to raiſe Maney, and t 
take a large Share of it for themſelves; al 
which Time the Stock belonging to the Com- 
pany lay in the Hands of the Perſons who had 
advanced the Money, and no other Uſe was 
made of it, no Part being diſpoſed of in the 


| Market, nor ever ſuffered to ballot in any 


From this Time to the Year 1730, ſeveral 


Sums of Money were advanced. at ſeveral 
Times by the Gentlemen in the Direction, in 
order to dünn the current Demands and 


e Tradeſmen of the Water- 


Debts due. to t 


works, and alſo to redeem the pledged Stock, 


which when redeemed was placed to the 


Account of the ſeveral Perſons who paid for 


it; and what belonged to the Company was 


replaced to their Account, no 12 of it ha- 


ving been otherwiſe diſpoſed of by the Per- 


| Tons in whoſe Hands 1t was pledged, or by the 
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. (10) 
About Auguſt 1730, the Governor and Court 

_ of Aſſiſtants conſidering the State of the De- 
mands upon the Company, and finding by a 
Clauſe - in the Act of Incorporation of this 


The Gover- Company that they had Authority ſo to do, 


nor impower- did impower the Governor to raiſe Money 
ed to raiſe 


Moneyfor the for the Uſe of the Company, by an Inſtru- 


Uſe of the ment under their Common Seal, to which Re- 

_ ference may be had; what made this the 
Company. more neceſſary was, a Warrant iſſued from 
* the Treaſury for the immediate Payment of 
rom e 


Treaſury for the Ballance due upon the five Eſtates firſt 


the Payment 


of 10,000 l. 


lance due to che Publick for thoſe Eſtates. 


purchaſed by the Company, amounting to the 
Sum of 10, ooo l. or thereabouts, which was 
expreſs'd to be to diſcharge the Sallaries of the 
late Commiſſioners of Enquiry, and their 
Officers; which Warrants being in the Hands 
of the ſaid Commiſſioners, the Governor and 
Court of Aſſiſtants were informed that they 
would Petition the Barons of the Exchequer 
to proceed againſt the Company in the moft 
Tummary Way, if the ſaid Warrant was not 


immediately comply d with, the Confequence 


of which would have been putting up the 
Company's Eſtates again to Sale, with the 
Forfeiture of one Fifth to the Publick, pur- 7 
ſuant to the Powers given in the Act of Par- 
Lament for that Purpoſe. rt 
Upon which the 5 Samuel Horſey did pro- 
cure a Suſpenſion of all Proceſs againſt the 
Company till the next Term following, which 


was to be in November, 1730, in order to 


give him an Opportunity of being in Scotland 


in due Time to make Proviſion for the Payment 


of the ſaid Warrants, and ſeveral other large 
Claims upon the three other Eſtates in Scotland, 
which were purchaſed by the Company, and 
dame in and are allowed as part of the Bal- * 


v2 
. 
">; 
£ -> 1 
1911 * 
2 Woo 
* ho S 
e 
22 IF. 
3 
OT ; 4 X 4 
73 + 4 
2 1 
3 
2 
. 
r 
5 * 72 
_ 
. 
ee 
A 7 


6b” 8 p NN 9 
tons OO ON . IT + OA NENT: 2 
- SUE CEDIA K- BE: a F © 5 >, . 
. CO ( Mefeedia, we x % J 
S og no 1 
3d r C f 1 S * 
on 83 þ 1460 ILY 1 999 oh * 3 5 2 2 2 7 * - : 
mw . 8 n 2 8 On ie CE 


Treaſury, and to purchaſe in the before-men- 


11 
or this Purpoſe it was judged abſolutely fx 
neceſſary that the ſaid Samuel Horſey ſhould . .. 
have a ſufficient Power under the Seal of the 

Company as above, to borrow. Money for their 
RR: "oats boo. bon or RE 
And on and about the ſame Time Bonds Bonds made 
were made out to be depoſited as a Security 122 raiſing 
for raiſing it as Occaſion ſhould require, an 9 
Account of which, and the Manner in which 
they were diſpoſed, will appear from the 
ſeveral Books and Accounts, together with 
the ſaid Samuel Horſey's Accounts deliver'd to 
the inn, 88 LEE 
In Auguſt 1730, the ſaid Samuel Horſey ſet _. 
out for Scotland and regiſter d the Powers. _ _ 
above-mentioned in the Court of Seſſion, ac- 

cording to the Cuſtom of that Country; and 

having by the two Journies he made to 

Scotland the two proceeding Years, conſidera- | 
bly raiſed the Credit of the Company there, The Goyer< 
he had the Succeſs to procure a conſiderable nor raiſed 


: | Money in 
Sum ſufficient to pay off the Warrant of the — - 


= 


tioned Claims upon the Eſtates, that Method 
being a great Advantage to the Company, by _. l 
Reaſon theſe Claims were purchaſed at a con- 
ſiderable Diſcount, and went in Part- payment 

of the Ballance due to the Publick; but to 
accompliſh this, the ſaid Samuel] Horſey was 

obliged, in Behalf of the Company, and did 

by Virtue of the Power given him, draw 


Precepts upon the ſeveral Leaſes of the Eſtates, 


whereby the Rents were very much antici- 

pated, as will appear by the Agent's Accounts 

now before the honourable Committee; and 

the ſaid Samuel Horſey was further obliged to 

engage himſelf perſonally for ſeveral of thoſe Perſonally 


| | | 's engaged for 
Sums, and now ſtand bound for 3800“. in Score ne 


Foe B 2 land, of that Money 


„„ 
2000 l. more and, with above two Years Intereſt upon 
I TIN HH 7 
1. ine By this means the before- mentioned Bal. 
of 250201, lance of 260001. due to the Publick, was ner 
ue 10 the, diſcharged, and the Charters upon the five 
Publick, dic firſt Eſtates made out, as will alſo thoſe upon 
| charged, and the remaining three in a very little Time; 
the Charrers J wie | 
upon the five and had been done long ago, but for the Damp 
firſt Eſtates of Credit in the latter End of the Year 1731, 
made out. follow'd by the preſent Obſtructions laid in 
the Way by the very Perfons who now pre- 
tend to complain of Frauds, and defire Relief 
WW Parliament. | 2 5 - . P T3 114 
Money alſo * Money alfo was provided for eſtabhſhin 
procured for and carrying on the Company's Timber, Lead 
che Tirober and Iron- works in Scotland; and the ſaid Sa- 
Trade and mul Horſey during the Journeys he made to 
the Iron and Scotland, did ſettle and fix Leafes of the Com- 
Lead-works pany's ſeveral Eſtates there in the Hands of 
i Sond. good and ſubſtantial Gentlemen, by which 
the Company, have a neat Rent paid in at 
Neat Rent of Edinburgh, amounting to 10500 J. per Aunum, = 
105001. per or thereabouts, free of all Taxes, Charges and F 
Ann. paid at Deductions whatſoever, which is much more X 
Edinburgh. than ever the Eſtates produced before thefs 2 
Leaſes were let; before this, they were bie 1 
to the Neglects or Miſmanagement of their 'Y 
ſeveral Stewards, and to frequent Repairs, bad $ 
Rents, and Failure of Tenants, who being nu. 
merous in {b large Eſtates, made the Collec- 
tion of the Money difficult. and "uncertain, 10 | 
well as very expenſive, and when any Rent 
was received, it was comparatively in ſmall 
Sums, and they did not ſee clear Rent above 
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7 or 86007. per Annum, if that. 


And the ſaid Samuel Horſey having frequent- 
Iy received the unanimous Thanks of the 
Proprietors in their General Cburts for this 


and 


1 


and being defired to return again to Scotlan 


(n. 


and ſeveral other Services done the Company 


as he ſhould ſee it neceflary, m order to come . 
pleat what he had begun, as may be ſeen in 
Re Minutes of the feveral General Courts 
he Was determined in the Year 17 JT to make 21.290 2} # & 
in ordet to eompleet 


2 
b 


another Journey thither det to co Reini 
the Payment of the Bal lances of the three laſt ©. 
Eſtates, obtain!” ths Chartets, ind Bible the.” ous 
Works, and put thoſe and all their Affairs in 
„ en To nn, 

But the Payment of the major Refolution bf a General 
Part of the Company's Bonds cal- Court for opening a Sub- 
led the Long Bonds, falling due fitiprion of 100,000 (. for 
Feen Bonds and 
about the Month of April 1732, Intereſt, due upon them: 
it was neceffary that he ſhould And alfo a Proviſion for 
ſtay to ſee a Fund fettled for their "carrying on their Works, 
Diſcharge ; for which Purpoſe, - © 

and to make ſome Provifion for carrying on 
their Works, it was agreed to open a Subſerips: 4 7-11 | 
tion for 100,0001. for Payment of the Comm 
— y's Bonds and Intereſt due upon them; and 
for the Security of the Subſcription for taaet˖g 
Sum, it was propoſed that the Reverſion of The Rever- 
the Eftates, Tubje& firſt to the Payment of fion of the 
Arnmnities, ſhould be veſted in Fruſtees for the Eſtates veſted 
Behalf of the Subſcribers, which was after. g yp +1 
wards done accordingly ; and during the Tranſ- city of 8 
action, Mr. Abraham Munoz introduced to the Subſeribers. 
faid Samuel Horſey; Mr. Webb, the preſent So- 5 
iter for the einge en erde e 
Honourable Committee, as a Perſon, who by 

the Means of his Friends, was very capable to 
encourage and. carry through the” ſaid Sub- 

ſcription z and thefeupon the ſaid Webb had 

the beſt Information of the State of the Com- 

pany's Affairs that could be given him, and 

was conſtantly acquainted with the * 
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NMI. Webb has the Peruſal 
and Amendments of the 


Deed of Truſt. 


And alſo ſettling the Form 
of the Bonds, and frames 
or approves of ſeveral Ad- 
vertiſements relating to the 


Subſcription, and at his 
own Requeſt, appointed by 


(14) 

the Subſcription, and had the Peru- 

ſal and Amendments of the Deed of 
Truſt, and the ſettling the Form of 

the Bonds to be given the Subſcri- 
bers; and ſeveral Advertiſements 


relating to the ſaid Subſcription 


were either framed or approved by 
him, and afterwards according to 


the Court of Alliſtants, So- his own Propoſal, in order to 
_— 3 r enable him the better to act in 
cord 19 dt. 47322: this Affair, he was, by a Minute 
„of the Court of Aſſiſtants, at his own Deſire, 
. + appointed Solicitor to the Bond-Creditors; and 
during the Settlement of this Deed of Truſt, 
the ſaid Samuel Horſey repreſented to Mr. Mebb, 
demat 100,0001, would not be ſufficient to an- 
ſer the Bonds and other Debts of the Com- 
| pany, and provide for their Works ; an Allow- 
Allowance in the Deed of ance in the Deed of Truſt Was 
Truſt given to the Com- given the Company to create 
pany 10 create Bonds for 20000 l. Bonds above the 100,000/, 
200001. above the 100000. hefore mentioned, Mr. Webb ſay- 
* Mr. 2% approves ing, that in Caſe the Subſcription 
add fill the Diſcount on the Com- 
paaanpy's Bonds. muſt neceſſarily fall, and the 
Company would not want a further Credit, 
even beyond that, in Caſe of . f 
Ihere was about 72000 l, upon the Sub- 
Teription-Roll, of which, only about 13000 J. 
were old Bonds brought in, including Intereſt 
due thereon, . which were exchanged for new 

Bonds, and the other new Bonds were depoſi- 

ted with thoſe, who had advanced Money for 

the Company's Service; and the Credit of the 
Company being very much ſunk, and their 

Neceility very great, every body inſiſted upon 

having at leaſt double Security in 9 
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dent, in which it was falſely reported, that 


# 


ſome more, for the Money ad- Double Security in Bonds | 
3 the overplus to be return- 28 ro the 3 of 
ed when the Money ſhould. be we mg "RY — 
repaid: For this it is humbly ap- Cour. 
prehended, there was a ſufficient 

Power by the Concurrence of a General Court 
in a Nunn, / ad: 
Some time after ſeveral of the Mr. Webb applies to the 
Bonds were iſſued, Mr. Webb ap- 3 to prevail with 
plied to the ſaid Samuel Horſey to ho wr cad 
prevail with the Truſtees to mark WE 

or counterſign the Bonds, 'and' 8 
afterwards applied himſelf to ſome And after to ſome of the 
of the Truſtees for the ſame Pur- Truſtees themſelves fog the 
poſe, who conſented to take an fame Purpoſe. | 
Account of the Bonds iſſued, as they. ſhould 

be brought in by the Poſſeſſors of them. 

Hereupon an Advertiſement, ' approved 

ÞY A Woes was e br 2 WY 3 
the daily Papers, and ſeveral of en winch the Im 
theſe Rela 153 the Amount of be ee Las 2 r 
72000 J. were brought in and lay 31 Ant 
marked by the ſaid Truſtees in order to givte 
Satisfaction that there were no more iſſued Ae 
than allowed by the Deed of Truſt. 

This Subſcription, when it was firſt begun, 

met with ſo good Succeſs, that it reduced the 


4 


* ww 


Diſcount on the Company's Bonds ' © © SUE 

from 18 or 20 per Cent. to 15 J. The Company's Bonds re. 
per Cent, but by an unexpected 2 * Diſcount ot 
and extraordinary publick Acci- 28 5 

the Company was deeply involved, their 

Credit was immediatel depreſs d. pat C 
and this Subſcription felt the bad The Subſcription not com- 
Effects of it: So that very few of Prad. 


* 


thoſe who were Poſſeſſors of the old Long 
Bonds, brought them into Exchange for new 
**  Bonas, . 


4 


F will plaiuly confute the ground- 
on 


less Infiquations that this Subſcription was ſet 
foot, and the Truſt made in Prejudice of 
tze prior Bond-Creditors of the Company, as 
zs falſely” repreſented in the printed Caſe of 
dhe Stock-holders;, and ſome of 
Subſcribers refuſe to ſtand the Subſcribers not being willing. 
10 their Subſcription. _. to, ſtand to their Subſcription un- 
en ..,xz er Pretenice.that the Coby 


* 
eee e 


has not comply d with the Terms on their 


Bonds depoſi- due to them, as well 95 to rails more for the 
8 he Company, 


yn vu ed by all impartial, Judges to be honeſt and 
Deb Fair, and to ſhew the ſincere. Intention of the 


Ballot in, that the Proprietors might have full 
eras bb a > 


* Time to conſider of it, and give their Votes Upon a Ballot 
accordingly. The Conſequence of this, after carry d by 
the ſecond Day's Ballot, was the agreeing to 348 to 145. 
the Propoſal, as it had been carry'd at the 
Genera! Court, 2 — it, to — againſt it. 
3 Previous to this Scheme, a Ca S 
had been made of 1 J. + per Cent. Er pet Upto road 
upon the Stock to ſupply the im- prietors, except the Peti- 
mediate Emergencies of the Com- ioners and a few of their 
any, and carry on the Works, Tr, 
n which the preſent Petitioners were all De- 
faulters, by which Means there was a Defi- Deficiency of 
ciency of about 4000 l. of the Sum propoſed 401. 
d 0 be raiſed; and altho at the Requeſt of ſome Tye Time of 
of them or their Agents, the Time of Payment Payment pro- 
was prolonged for a Month or thereabouts, longed for a 
yet even then they were Defaulters, whereby 5 * 
the ſupplying of the Emergencies of the Com. 5 
5 ; pany Was prevented, ſuch as the Salaries: of Defaulters. 
: the Officers and Clerks. And the further ne- 
ceſſary Support of the Works was unavoidably 
_ poſtponed, notwithſtanding the ſeveral Ap» 
plications made to them upon that Account, 
and by their Obſtinacy, the Execution of this 
Scheme was defeated, and no Propoſal made 
by them for Support of the Company; and here 
it may be obſerved, that thoſe who" no 
complain of Monies being raiſed for the Com- 
pany by Way of Loan, abſolutely refuſed to 
pay any Call. ... Hp TO 
It is well known that for Tome Time paſt 
ſeveral Attempts have been made by them to 
introduce a Committee of Inſpection, which Committee 
has been oppoſed in a General Court, and by of Inſpection 
2 Ballot on that Oœcaſion carried againft it by Gt 
about three to one, the true Reaſon of which Court upon 2 
Oppoſition was not intended to keep the Pro- Ballot by 3 
prietors from the hy — the State * . 
4 of 5 : · e 


(48) 
: the Company's Affairs, but to avoid the In- 
conveniencies and improper Uſes which by 
Experience was found to have been made by 
thoſe who enter upon ſuch Examinations, to 
the Prejudice of the real Proprietors of the 
Company, eſpecially when Perſons, unac- 
quainted with the true State of it before, and 


as it moſt commonly happens, prejudiced a- 


gainſt thoſe whoſe Tranſactions they are to 
examine, are to make the Report. 

Mr. Neale of- However, after all this, Mr. Neale, one of 

fers to concur the Complainants, having declared, that if he 

in any Mea- could be ſatisfied what the real Debt of the 

we for 8 Company was, he and his Friends were wil- 

Hebe aß + ling unanimouſly to join in any Meaſures, by 

Company. payang Calls or otherwiſe, as ſhould be 

. © © found moſt expedient and effectual for ſatisfy- 

ing the Company's Debts, and carrying on 

their Works: And the ſaid Samuel Horſey be- 

ing deſirous to embrace every Opportunity to 

unite the Proprietors in ſo good and neceſſary 

a Deſign, he immediately applied himſelf to a 

Gentleman who was at that Time engaged with 


Mr. Neale, and from whom he met with ſuch 


a Reception as gave him good Aſſurance and 
Reaſon to believe, that what Mr. Neal: had 


propoſed, would be made good, and it was a- 


greed, that they ſhould have a Meeting that 
Evening, being the Day before the General 
Court of the 15th of November was held. 
They met accordingly ; and as the ſaid Sa- 
muel Horſey thought at that Time, with fall 
"> Reſolution to proceed in an amicable Way, 


£5 and thereby prevent the Diſputes and Diſtur- 


bances which had been raiſed by theſe Gentle- 
men in former General Courts, and which had 

_ greatly diſcouraged ſuch as otherwiſe wiſh'd 
well to the Company, from concerning Nine 
ih 3 5 | ELVES 
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ſelves in any Manner whatſoever; at this Meet- 


ing it was propoſed and to be underſtood, 


agreed, that three or four of their Friends 

with as many others who were po PEA per- 
conſiderable Pr oprietors, mould, bar ſhould be joined with 
in Conjundion with the Gover- the Governor and Court 
nor and Court of Aſſiſtants, have of Aſſiſtants to examine 
full Power given them to examine into the true State of the 
into the true State of the Com- Compan)'s Pebts. 


pany's Debts, and report the ſame to a Gene- 


ral Court. Mr. Neale, accompanied with five Mr. Neale, 
or 1ix of his'Friends, brought a Paper to the 0 ge 
Governor and Court of Affiſtants, containing7 ;& ge 
{everal Reſolutions, and a Liſt of Names very Names. 
different from what was agreed upon the 

Night before. Ef e e 

Upon which a Propoſal was made by ſeve- 

ral of the Proprietors, that the Names of the 
Gentlemen for examining the State of the 
Company, ſhould be ballotted for: But the 

ſaid Samuel Horſey conſidering that a Ballot A Ballot 
would give a great deal of Trouble to the Pro- Propoſed. 
prietors, who had already ballotted for the 

ſame Queſtion propoſed by theſe Gentlemen 

two General Courts before, when it was car- 


tried in the Negative by a Majority of above 


two to one, and knowing that there were no 

Frauds committed, and that all the Tranſ- 

actions would ſtand a faithful and unprejudiced 
Examination, he was of Opinion to accept the 
Liſt as they brought it, without a Ballot, and 2 N r 4 
prevailed with the General Court to accept ito r 
accordingly, - notwithſtanding he was aſſured Ballot. 
that by a Ballot, ſeveral of the Names in that 

Liſt muſt have been left out. 

Thus the Committee was admitted (exclu- 

ſive of the Governor and Court of Aſſiſtants) 

to ſtate and examine the Debts and other 


GA Affairs 


1 

Affairs of the Tork- Buildings Company; and 
| the Governor and Court of Aſſiſtants did make 
— Clerks of an Order, that the Officers and Clerks ſhould 
3 8 attend on the Days that the Infpection met, to 
ordered to at· Produce the Company's Books, Vouchers and 

tend the In- Papers, which was fully complyed with. 
ſpection. The Numbers at the firſt Appointment was 
ppurteen, but ſeveral Gentlemen of Honour 
and Character, and conſiderable Proprietorsgn 
the Company, ſoon left them, on account of 
their — Proceedings; they meeting, 
indeed, at Four o Clock in the Afternoon, but 
not coming to any Reſolution till late at Night, 
when thoſe Gentlemen, who were not in their 
Secrets, were gone. Thus the whole Manage- 
ment at laſt devolved upon about ſeven, Who 
inſtead of entering upon a fair and impartial 
Enquiry into the State of the Company, choſe 
rather to employ themſelves (for Reafons they 
knew beſt) about Things that might ſerve to 
raiſe'a Clamour, more than give any real In- 
ſight into the Affairs of the Company which 
might have been eaſily and ſpeedily done, the 
_ _ ſaid Samuel Horſey having offered by himſelf 
ſiſtance, Court of Aſſiſtants, to meet any two or three 
of the Inſpectors, and gothro' the Books with 
them, in order to ſhew them the beſt and ſpee- 
dieſt Method to come at and aſoertain the 
Company's true Debts; but this Offer was not 
accepted, ſome of them having ſaid in Dif- 
courſe, that they were only ſeeking for Ma · 
terials to go to Parliament, which Mr. Webb 
_ ſeemed to encourage: as much as poſſible thro? 
Mr. Neale the Courſe of their Enquiry 3” and Mr. Neale 
threatens the ask'd- Mr. Munoz if he had not ſomething to 
{aid Samue! inform them of againſt the Governor, for he 
Horſey, would be revenged of him. l | 


| ( 28.) 

In the Courſe of their Proceedings they did 
many things, which, it is humbly apprehend- 
ed, were very irregular and unjuſtifiable 
and not within the Intention and Meaning of 
the General Court when N were A 
As for Inſtance: 

Two or three Sat acted a a8 4 7 
Committee, whereas five were Five 1 by the Ge- 
appointed by the General Court neral Court a Quorum. 


1 
to be a Quorum, and Mr. Fidalgo e only act as a 


fingly took upon him to examine Mr. Fidalzo acts by him- 
the Books with the Stock-Ac- {elf alone. 
countants, when he was alone. 

They admitted Mr. Webb and others, who 
were not appointed by the General Court, to 
fit with them, whereby the Books of the Com- 
pany, and Properties of the Proprietors, were 

fed to Perſons who were not r by 
the General Court. 

By the Advice of Mr. W 2b,” five or-ſix of 
hed ſigned a Reſolution, deſiring” the Court 


of Aſſiſtants to arreſt the ſaid Samuel Horſey in 


an Action of 20,0004. for a pretended Debt, 
which was intirely groundleſs, and conſe. 
quently illegal, tho! adviſed by one, who by 
— 1. ought to. have known better. 

But failing 1 in this, Mr. De Flines; one of their Mr. De Fines 
— took out a Writ againſt the ſaid one of the 
Samuel Horſey for the Sum of 16501. for which Iuſpactaore. 
he had ſigned a Note to him, tho' he very Proceſs a- 1 
well knew before, and as an Inſpector did ſee gainſt the 
it charged in the Books as a Debt really due Governor, 
from the Conmpanyy and tranſacted on their 
een 
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Thus far they ſucceeded, in what ſeems 

to have been their chief Deſign at that Time, 

The Gover- to prevent the ſaid Samuel Horſey as Governor 

nor prevent. from attending the General Courts, and pur- 

ed ending ſuing the other neceſſary Affairs of the Com- 

pany's Af. Pany, and thereby oppoſing theſe and other 
fairs. their  Irregutanities/ 2 oye mnt wn ov 7 

And the ſaid Samuel Horſey being bound 

for Performance of the Company's Covenants 

with Sir James Grant for the Payment of the 


Conſideration- Money of the Woods purcha- 


ſed from him, 1000 l. of which falling due in 
Arreſted by Auguſt laſt, Sir James did arreſt the ſaid Sa- 
Sir Janes muell Horſey; and it being a Tranſaction on the 
Grant, Company's Behalf, Mr. Blackerby and Mr. 
Farwell, two of the Aſſiſtants, became Bail to 
the Action, and in order to indemnify them 
as well as the ſaid Samuel Horſey, 200 l. were 
depoſited in their Hands, and ſome Timber 
of the Company's was made over to them 


towards the Payment of that Debt, which 


coming to the Knowledge of theſe Inſpec- 

tors, they ſent a Reſolution to the ſaid Mr. 

| Blackerby and Mr. Farwell, | deſiring them as 
His Bail deſi- his Bail to ſeize and ſurrender him, and that 
red by the they might have the Money ſo depoſited in 
Inſpectors to their own Hands, tho they could have no 
ſurrender Pretence to meddle with it, nor had they any 
* Authority to demand it, which appears to be 
very unfair both with reſpect to the ſaid 
Samuel Horſey, and to Sir James Grant, to 
whom the Money was due. t 
The Inſpec- By another Reſolution, they deſired the 
tors require Court of Aſſiſtants would give Orders to ſnut 
the Court of up the Transfer- Books till the next Gene- 


Dr: 4 ral Court, which was an unprecedented Thing, 


Transfer- the Books having never been ſhut but upon 


Books, Occaſion of Calls, Ballots, and Elections, and 


even 


2 AA „ © 0 


Credit of the Company, Mr. 


(123 ) 


even not then without timely Notice, and a 


ſhort Time appointed for the Opening again: 


And here it is to be obſerved, that the Stock But had no 
of every one of the Perſons defiring this un- e 
uſual Order, was not at that time transfer- Ton... 
rable, by Reaſon they were all Defaulters in "4 
the laſt Call of 11.5 per Cent. Had this Or- 
der been complied with, the Property of theſe 
concerned in the Company who had paid 
their Calls. muſt e Nr much, 

However, to avoid all Suſpi- 
cion, and to clear himſelf in Ns —_— ys rape — - 
Eyes of all honeſt and candid Men, his Name ſhould not be 
the ſaid Samuel Horſey did of his transferred without the 
own Accord propoſe, and ſigned N of the Court of 
an Order that the Stock in his ns. 


Name ſhould not be transferred but by the 


Conſent of the Court of Aſſiſtants. 
And in order more 7 to ſink the 

idalgo, one of Mr. Fdal go 
the Inſpectors, declared openly at a General declares in 


Court, That he could prove the Stock worth 1 3 


nothing, and that he would give his Stock to be worth no- 
the Company, they paying the Transfer: At thing. 
that Time he was one who ſigned a Report 
to the Court, that they had not yet been able 
to come at any certain Knowledge of the 
Company's Affairs. 1 1 10 | 

Though their Authority from the General 
Court was only to inſpect the Books and 
Accounts of the Company, they frequently 
took upon them in an arbitrary Manner to 
take the Books from the proper 32 
Officer who had the Care of 1 lock up the 
them, and lock d them up them- Refuſe the Governor and 
ſelves, or put them into the Coimt of Aſſiſtants Re- 
Poſſeſſion of others, whereby the courſe to them. 
Governor and Court of Aſſiſtants N 


Sine Were 
ks 


1 
were deprived of the Uſe of theſe Books, 
being refuſed them when they required them. 

* ap + On the 23d of December they 
Committee of In{pettion ad journed to the 2d of January 
adjourned, yet ſome of the _ cif . 
Inſpectors make Reſolu- Net, notwithſtanding this Ad- 
tions and Orders. journment, ſome of them met in 

N ; the intermediate Time, and aſſu- 

med an Authority to themſelves of making 

ſeveral Reſolutions and Orders, and at all Times 
they aſſumed to themſelves the 

Aſſume to themſelves the Authority of the Governor and 


Authority of the Gover- Court of Aſſiſtants, altho' they 


nor and Court of Aſſiſt- were only appointed by the Ge- 
ans. neral Court to inſpect the Books 
| and Accounts. Ly PAS. e 
Mr. Abell and Mr. Webb did on the 3oth 

of January in the Morning come to the Se- 
cretary's Office, notwithſtanding it was a 

Holiday, and demanded ſeveral Books and 


Mr. Webb Papers, which as they were not a Quorum 


thraftens to they had no Right to do; and Mr. Webb pro- 


rg . poſed to break open the Lock, the Secretary 
being abſent. 5 e 


Inſpectos He frequently intimidated and threatned 
threaten to ſome of the Officers, particularly the Secre- 


ſend the Of- tary and Trade-Accomptant, - with Aending 


acers to Neu- them to Newgate, and other opprobrious Lan- 

TY uage, for not complying with their- unrea- 
onable Demands and unjuſtifiable Orders. 

Draw up a In this Way of Proceeding they drew up 


Report 2- a Report chiefly againſt the ſaid Samnel Horſey, 


Serena. Which was read to the General Court held 


the 22d of December, when he himfelf was 

Wa: 1 be” pPrevented from being preſent by 
Proceſs againit him by one the Suit commenced againſt him 
15 the Inſpectors prevents by one of the Inſpectors; but 
„ the General hat Opinion, even the Inſpectors 
themſelves had of the Truth and 
754 1 Juſtice 
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fuſtice of this Report, may be collected from 
their own Words; for when Mr. Birch, the 
Trade-Accomptant, was poſting up the Books 
of the Company, purſuant to an Order of a 
General Court, Mr. Fidalgo, in the Preſence 
and hearing of ſeveral of the Inſpectors, in 
an angry Manner forbad him to proceed 
therein, becauſe (he ſaid) it would diſcredit 


their 1 05 1 | 
- © Againſt the next General Court 
which was held the 12th of Ja- 


nuary, the ſaid Samuel Horſey had 
prepared an Anſwer to their Re- 


port, which was offered to be 


read; but they having introduced 
into the General Court a | ao 
Number of People who had no 


Right to be there, did with great 


A General Court the 12th 
of January 


The Governor's Anſwet 
to the Report. 
Great Number of Perſons 


introduced who had no 
Right to Vote. 


Noiſe, Hiſſing and Clamour, prevent thoſe who 
had any Thing to offer in his Favour from 
being heard, till they had read a ſecond Re- 


ort, much to the ſame ſe 
wich the firſt, and al Men 
Petition now preſented to Par- 


liament; after which they were, 
with great Difficulty, prevailed 


With great Difficulty the 
—— Anſwer allow - 
ed to be read. 


on to allow the ſaid Anſwer to be 


read. which they got immediately 


referred to themſelves, who were 


his Accuſers; and inſtead of lay- 


ing it in the Secretary's Office to 


be peruſed by the Proprietors, as 
their own Report had been; it was, 
together with the Petition, lock'd 
up under their Key, and not al- 


Referred to themſelves; 


The Anſwer to the Re- 
port, and the Petition 
lock'd up. 


Iowed to be ſeen by any Body but ſuch as 


= were pleaſed to ſhew it to privately ; 
and the Secretary, — Buſineſs it is to 


enter 
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enter the Minutes of the General Court in the 

Minute Book,  haying demanded it twice, to- 

gether with the Petition, to enter with the 

+ 2. Felt of the Minutes, it was de- 

The Inſpectors will not ny d him, for which Reaſon the 

ſuffer them to be entered Minutes of that General Court of 

with the Minutes. ; the j 2th of January were not en» 

1 . CIO. 

The Petition And it may not be improper here to ob- 

brought into ſerve, that the ſaid Petition was brought into 

* Pure of, the Court by Mr. Webb, ready — 2 upon 

ready en- Parchment; and when, after a curſory read: 

grols'd, ing it, many Perſons offer d to object to it 

+ © both as to Form and Subſtance; he had the 

Aſſurance to ſay he would: anſwer for its 

. - Succeſs, and they were in a tumultuous Man- 

0 ner, by hiſſing and hooting, prevented from 
And moſt of giving their Goin thereon 3 and moſt 

the Reſolu- the Reſolutions that Day were. brought ready 

tions ready penn d by Mr, Webb, and Carry'd 1 the ſame 

penn'd. 6 5 e aueh e, ne .be op 

The Proceedings of that General Court were 

nat only arregular, but Very illegal; for after 
having tir 'd out many of the principal Pr 

| * with their Clamour and Noiſe, a Bal- 

ot being demanded whether the Seal ſhould 

be then affixed to the Petition, and ſome 


Ballot - wt other Queſtion Propoſe C. they obliged the 


and cloſed in Chairman to open the Ballot immediately, it 
leſs than two being then about Six O Clock, and cloſed it 
Hour. in leſs than two Hours, which is an unpre- 

cedented Thing, all Bal lots, both in this Com- 
pany as well as all others, being adjourned 
to a particular Day, that all thoſe. who were 
concerned may have due Time to conſider the 
Queſtion ballotted for, and give their Votes 
Many irregu- accordingly ; And during the Time of taking 
the Ballot. 8 this Ballot many Irr egularities at” 


5 6 „ * — 
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CF. 
mitted ; the Chairmarfs Liſt of Proprietofs The Chair- 
being ſtolen from before him, and M:. Webb, man's Liſt of 


who had the chief Conduct of this Affair, Hroprietors 


giving him another in the Room of it; and 1 
faking alſo upon him to deliver the ſeveral ,, rg d 
Ballots of the Proprietors with his own Hand iivers the Bal. 
to be put in the Glaſs, altho' it is ordered by lots of the 
the By-Laws of the Company that no Ballot Proprietors 
ſhall be received but from the Proprietor him- with his own 
ſelf, by. which Means it is doubted whether W 
many did not ballot who had no Right, or 

for More Stock then the had in their Ames, A Fraud in 
one being diſcovered Ballotting for ten Thou the Ballotting 
ſand Pounds, who had not above one or two diſcovered. 
r er rt iS 

After this they did, in the Abſence of the The Box in 
Governor, break open the Box in which the which the 


Seal was kept, and affixed the Seal to the Seal was kept 


aforeſaid Petition; and paſſed ſeveral Reſolu- 8 
tions, brought ready prepared by Mr. Webb, Several Reſo- 
after ſeveral Proprietors were tired out ad 51995 ke. 
gone away, ſome of which are direckly re- Ihe By-Laws 
pugnant to the By-Laws and Rules of the and Rules of 
Company, and in Part to the Act of Incor- theCompany, 
R or nm) br gn Fever or ae 

Thus, by the Conduct of theſe Gentlemen 

the Company has been involved in great Dif. 

ficulties, and thereby prevented taking any 

Meaſures for Payment of their Debts, or eſta- 

bliſhing their Works, which, altho' it has been 
frequently repreſented to theſe Gentlemen, 

_ ever been neglected and obſtructed by 

Ihe Company's Lead and Iron Works in 

S:otland being now brought to that Perfection, 

that with the Aſſiſtance of a ſmall Sam, much 

leſs than the Deficiency of their Proportion of 0 
the Call of 1 J. + per Cent. amounts to, the 7 
971 N Baca areal ar I Company | 
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Company would be enabled to receiye ſome 
Benefit for the great Sums which has been ex- 
pended upon them, and which in all Under- 
takings of this Nature are abſolutely neceſ- 
ſary, before any Profits can be expected from 

them. | | 
* Mr. Fordyce, the Company's Agent at Edin: 
The good burgb, has lately repreſented, that he is in- 
II Condition of formed by the Manager at the Timber and 
0 the 1 > * Iron-works, that if he had only 1000 l. to pay 
lil my 5 Works. ſome of the Arrears and bring down a Quan- 
tity of Iron Ore, he would oblige himſelf to 

return near 5ooo Il. Worth of Bar-Iron to Lon- 

don, before he demanded any more Money, 

for every thing is ready to go to work, the 

great Furnaces built, and they have a prodi- 

gious Stock of excellent Charcoal. 1 

From the Lead- works: That they never 

were richer, nor the Groves in better Order, 

the deeper they ſink on the Veins, the richer 
they grow, and they hope to be ſoon at the 

great Treaſure in the Hollow; and if they had 

Money to pay Arrears, they would ſeek no 
more Caſh, But ſo far from ſupporting the 
Works, and redreſſing the Company's Grievan- 

ces, as the Inſpectors 2 to do upon 

their firſt Admiſſion, Mr. Neale, one of them, 

vas all the while ſuing the Company. 
And, in order to give a juſt Idea of the 

Motives upon which the Gentlemen have a&- 

ed, who contrived and conducted. the Petition 

to Parliament, it may not be improper to take 

Notice that the firſt Diſturbance and Oppo- 

ſition to the Scheme propoſed for providing a 

Security for Payment of the Company's Debts, 

Henry Symonds, the firſt and ſettling their Affairs, aroſe 
Oppoſęr of the Scheme, from Mr. Henry Symonds's Reſent- 
to pay the Company's ment againſt the ſaid Samuel Hors 
Pigs, Vils ſey, he having propoſed himſelf to 


be 


? 


" & * 
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be choſen one of the Aſſiſtants of the Com- 


pany; but being refuſed, he afterwards applied 
to the ſaid Samuel Horſey for 1000 I. which he 


pretended was due to him from the Company 
for Service done in or about the Year 1723, by 
raiſing the Price of the Stock and Lottery- wn 
Tickets; but there being a Tranſaction which * 3 
the ſaid Samuel. Horſey knew nothing of, and Company's 
Mr. Symonds not being able to produce any Stock and 
Minute or Agreement for the ſame, but own- 2 in Sir 
ed it was a Stock-Jobbing Affair, the ſaid Sa- 2 lO 
muel Horſey refuſed to take any Notice of it. 
though Mr. Symonds ſeemed willing to accept 
500 l. and after 200 l. in lieu of the 1000 lat 
Hirſt demanded : After this Mr. Symonds took 
all Occaſion at General Courts, or whenever 
he had Opportunity, to converſe with any 
Perſons concerned in the Company's Stock, 
Bonds or Annuities to raiſe and foment Diſſen- 
tions in order to engage all thoſe he could 
prevail with to oppoſe the Meaſures which 
were offered for relive the Company. Af- 
fairs; altho' it may be remark'd, that in the Became pos- 
Year 1721, he became poſleſs'd of 360 l. per ſeſsdof 3ool, 
Aunum of the: COmPany's Annuities, when he per An. of 
was very much employ'd in diſpoſing and — yy" 14; 24 
tranſacting the Tickets of that Lottery. 1 

And if Inquiry were to be made into the 
Method by which ſeveral of the Gentlemen 
who have acted in the laſt Committee of In- 
ſpection, became Proprietors of Stock in the 
Company, there is good Reaſon to believe it 

would appear, they 5 not purchaſe it witn 
a View of continuing Proprietors 1 
in the Stock, and that the Warmth Inpedbon may 3 wy 
which they have ſhewn in all vate Views and Reſent- 
their former Proceedings, as well ment againſt the Gover- 
as in the preſent Complaint to 2% ©» 


Parliament, did not proceed ſo much from © 
true Zeal for the general Good of the Pro- 
prietors, as from x * and Reſent- 
ment againſt the ſaid Samuel Hor/ 


Dealers in the Stock, and not true Stock- 

Proprietors, ſome having = little Intereſt 

in the Stock, and conſequently cannot be fo 
Da as they pretend to be. 

And here the ſaid Samuel Horſey thinks him- 
ſelf obliged to take Notice in his own Vindi- 
cation, that ever ſince he became a Proprietor 
in this Company, which was about November 
1724, he has conſtantly held a very large 
Quantity of Stock; and altho' he has been in 

The Gover- the Management and Knowledge of the Com- 
any Stock pany's Affairs, and has ſeen the Stock once up 
when it was at 50, and another Time between 30 and 40, 
at the moſt yet never took the leaſt Advantage of the 
advanced Riſe and Fall of the Stock, but has continued 


Fairs, a a ſteady Stock-holder, as expecting his Profits i 


to ariſe from the ſolid Settlement and Sucoeſs 

of the Company, and not from the frequent 
1 Variation in Exchange-Alley; and at this Time 
is ſo deeply concerned in his own and Family's 
Right, that he and they are very great Suf. 
ferers, and may be faid to be ſo with more 
Juſtice and Truth than any of thoſe who are 
hinted at in the Petition preſented to the Ho- 
nourable Houſe of Commons, having been 4 
large Proprietor, and for a much longer Time 
than any in the preſent Liſt; and unleſs ſome 
effectual Remedy be found to put the Com- 

pany's Affairs into a better Situation, will ap- 

pear to be by much the greater Loſer.. 
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| „and other 
private Views of their own, fince moſt f 
them ate well known to be what they cal! 
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great Sufferers by the preſerit Management 
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Add to this the Trouble he has undergone 
by his Journies to Scotland, and the Time he 
has ſpent in his conſtant Attendance . the 
Service of the Company at Home, ſince he 
has been in the Management of their Affairs, 
during which Time he has often engaged his 


own perſonal Credit for their Support, and gut ſtands 
now ftands bound to the Value of 20,000 l. erſbnally 
for them, for which, altho' the Creditors have engaged for 
a ſufficient Security of the Company in their about 29000. 


3 ü 3 on the Co 
i Hands, yet ſome are proſecuting him, and 5 Ab- 
| count. 


others threaten to do it. 

Theſe Engagements he enter'd into, not out 
of any View of private ſeparate Intereſt ; but 
as he was a large Proprietor, and at the Head 
of the Company's Affairs, he did it through a 
ſincere Deſire of promoting their Advantage. 

It is not doubted therefore, but an impartial 
Enquiry into the State of the Facts ſet forth 
therein by Gentlemen of ſuch Candour and 
Capacity, as compole the Honourable Com- 
mittee, to whom the Petition 1s referred, wall 
entirely confute the falſe Accuſations and 
groundleſs Calumnies contained in the printed 

. Papers, called, The Caſe of the Proprietors, and 
the Petition a to Parliament; and in a 
more particular Manner ſhew, That there 
could be no Foundation for that invidious Re- 
port, which has been ſo induſtriouſly ſpread 
about of the ſaid Samuel Horſey withdrawing 
himſelf in order to avoid ſuch Enquiry, ſince 
that would have been ſo far from tending 
to his Intereſt, that it muſt inevitably have 
885 in the utter Ruin of himſelf and Fa- 
mily. | 
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